Student Incubator

Eligibility & Application Process

- The Student Incubator is available to selected student-run startup companies.

- To be eligible for initial occupancy, the management team of each company must be made up of at
least 50% currently enrolled students, either undergraduate or graduate level.

- All interested student businesses must fill out an application form to be considered for admission
into the incubator.

- Companies must have completed a training program such as the NSF I-Corps Regional Course or
Teams Program, or the Innov8 Entrepreneurial Training_Program to be eligible for entry.

- The annual winner of the Mark Ain Business Model Competition will automatically qualify for
admission into the Student Incubator.

Incubator Services & Benefits

- Free furnished space within the Student Incubator, including wireless internet access, and access to
shared meeting rooms.

- Each student business will be assigned a mentor, who will provide coaching and guidance, and will
help their teams establish quarterly milestone targets.

- Student Incubator companies will also have access to all client amenities within The Incubator at
Sibley Square - this includes access to conference rooms, the multi-media center, shared copiers,
printers, etc., as well as access to NextCorps' Director of New Ventures and Entrepreneurs-in-
Residence, who can provide additional coaching, mentoring, and connections.

- Student Incubator companies will receive a copy of the The Incubator at Sibley Square Handbook,
which further explains the services and benefits of NextCorps, upon entering the Incubator.

Company Responsibilities

- Student Incubator companies agree to use the space only for the purpose described in the
company’s application.

- All Student Incubator companies’ team members are required to sign the Space Use Agreement
before occupying the Incubator. Use of the Student Incubator space is subject to the terms of the
Space Use Agreement and the Student Incubator guidelines.

- The Space Use Agreement is valid for a period of up to one year upon entering the Student
Incubator. The Space Use Agreement may be renewed upon mutual agreement between the company
and the University of Rochester.

- Keys and access cards to The Incubator at Sibley Square are limited to student company team
members and must not be shared with non-company personnel. Should new team members join the
company, they must first sign the Space Use Agreement and agree to the guidelines of the Student
Incubator, before entering the incubator.

- The student teams agree to provide quarterly updates to their mentor, which will include progress
against agreed upon milestones, and financial reporting - to help companies begin to develop a
regular reporting ‘rhythm’.

Exiting the Student Incubator


http://unyicorps.org/
https://www.nsf.gov/funding/pgm_summ.jsp?pims_id=504672
https://www.rochester.edu/aincenter/innov8/

- If student companies fail to make progress on their agreed upon milestones for a period of six
months or longer, they may be asked to exit the incubator.

- Once all original company team members have graduated from the University, they will no longer be
eligible for free space and will begin to transition out of the Student Incubator (transition period not to
exceed one year). During the transition period, companies will pay a discounted rent to the University
(equal to $100/month per team member, up to $200/month maximum per company), beginning the
first day of the month following the last team member’s graduation from the University. Companies in
the transition period will be required to sign and be subject to the terms of a Space License
Agreement, which will be provided before entering the transition period.

- “Graduates” of the Student Incubator will be encouraged to stay within The Incubator at Sibley
Square, and become NextCorps client companies, to continue to receive coaching, mentoring, and
incubation services. In such event, occupancy will be according to a separate agreement to be reached
between the company and NextCorps.

Acceptance of Incubator Guidelines *

Please review the above guidelines carefully. By signing in the space above, you agree to abide by the above
guidelines if you are accepted into the University of Rochester Student Incubator.

All fields are required for applications to be considered complete.

Date of Application
mm/dd/yyyy |

Company Name *
CEO Name *

First

Last

Address

Street Address



Address Line 2

City

State / Province / Region

ZIP / Postal Code

Country

Phone

Email *

We strive to host inclusive, accessible programs that enable all individuals, including

individuals with disabilities, to engage fully.
Please use the space below to request an accommodation or for additional inquiries about accessibility, please
contact us at AinCFE@rochester.edu.

Date Your Business Would Like to Enter the Incubator

mm/dd/yyyy

Length of Time Your Company Needs in the Incubator

Company Owners

Name Title UR Affiliation School (Simon,
(Class Year) Warner, etc.)

Have you completed an entrepreneurial training program? If yes, please specify
program name and participation dates. *
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PART I: Company Profile

A. Explain your product and/or service. *

B. What problem(s) are you solving? How do you know it is a problem? What is your
solution? *

C. Describe the market segment or segments that you are targeting. *

D. Explain the current status of the business in detail. *
Have you completed market research? Have you applied for a patent or copyright? Do you have any sales yet?
(If so, explain in detail.) Have you applied for any financing? What other progress have you made?

E. What financial resources, if any, do you currently have to support the business? *



What do you hope to achieve or what progress do you hope to make while in the
Student Incubator? *

PART II: Incubator Needs and Requirements

A. How many employees will the business have during its first six months of
operation? At what points do you anticipate adding employees, if at all?

B. How many of these employees will actually be working in the Incubator?

C. Will any of these employees be non-University of Rochester students?
If so, please list their names and additional information.

Name School

®

D. Do you anticipate having any equipment other than standard office equipment in the
Incubator in support of your business? Please explain.


javascript:void(0);

E. Does your business need any unique space, storage, equipment, software, meeting
room, or other requirements? Please explain.

F. Describe the operating hours of your business.

Save and Continue Later
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